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_ Upcoming Phone Forums:

Register at www.attevent.com using the applicable participant access codes

noted. For more information, see the Tax Pro Events pages.

_ Upcoming programs on Tax Talk Today (www.taxtalktoday.tv) include

Campus Compliance Services and You Tuesday, September 11, 2007, 1-2

p.m CT

_ The ABC's of Office of Professional Responsiblity

Tuesday, October 16, 2007, 1-2 p.m CT

_ Worker Classification

Tuesday, November 6, 2007, 1-2 p.m CT

Getting Ready for Filing Season 2008

Tuesday, December 11, 2007, 1-2 p.m CT

_ CCC loans: Notice 2007-63 provides answers to questions regarding the tax

treatment of “market gain” associated with the repayment of Commodity Credit

Corporation loans under the non-recourse marketing assistance loan program

authorized under the Farm Security and Rural Investment Act of 2002.

_ IR-2007-142 Moving to clear up confusion about a recent tax law change,

the IRS reassures teachers and other school employees that new deferredcompensation

rules will not affect the way their pay is taxed during the upcoming

school year.

_ e-Postcard (Form 990-N) The IRS is asking for your help in informing

small tax-exempt organizations (EOs), such as youth athletic leagues and other

small charities, about a new electronic filing requirement beginning in 2008,

that, if not complied with, will result in the loss of the organization’s taxexempt

status. Small organizations can go to the IRS Web site at

www.irs.gov/eo to sign up for an email newsletter and receive the latest information.

_ The IRS Stakeholder Liaison’s Issue Management Resolution System

(IMRS) provides a gateway for tax professionals to bring forward issues with

tax policies, practices and procedures. One example of a recent issue (IMRS

07-0000374) was whether using retirement funds to start a business violates

Code Section 4975 and what limitations, are imposed for this type of activity.

See the Tax Professionals Page, IMRS link for the answer to this and other

IMRS issues. Need to Submit an Issue? Contact Anne.L.Hullinger2@irs.gov

or Kristy.S.Maitre@irs.gov.

_ The IRS Stakeholder Liaison’s Issue Management Resolution System

(IMRS) provides a

Anne.L.Hullinger2@irs.gov.

_ The Taxpayer Advocate Panel's activities and recommendations to improve

IRS service and customer satisfaction can be read at the TAP Web site.

_ Fact Sheet-2007-21.Rental Property

This fact sheet, the 14th in a series, discusses how not reporting or under reporting

rental income contributes to the tax gap. Landlords need to be aware of

everything that counts as income so they pay their fair share of taxes.

RECENT TECHNICAL GUIDANCE

_ Find Frequently Asked Questions on: Sec. 409A and Deferred Compensation

_ 403(b) Final Regulations are discussed in the Retirement News for Employers,

July 2007 Special Edition, newsletter file.

_ IR 2007-137 The IRS report, “Reducing the Federal Tax Gap: A Report on

Improving Voluntary Compliance,” details steps currently being taken by the

IRS, as well as those under development, to address key elements of the “tax

gap.”

_ IR-2007-138, IRS Seeks Comments on Updates to Corporate and Partnership

Tax Forms

IR-2007-141, IRS Seeks New Issues for Industry Issue Resolution Program

_ Announcement 2007-70 is a public notice of the suspension of the federal tax

exemption under section 501(p) of the Internal Revenue Code of a certain organization

that has been designated as supporting or engaging in terrorist activity

or supporting terrorism. Contributions made to this organization during the

suspended period are not deductible for federal tax purposes

Goodwill Charitable Organization Inc, f/k/a Al-Shahid Social Association

f/k/a Educational Development Association, Dearborn, MI

Effective date: 7-24-07

_ Notice 2007-60 provides transition relief by allowing taxpayers to rely on

existing regulations, or on the newly issued proposed regulations under section

355(b) of the Internal Revenue Code, if their described transactions are effected

before the adoption of the temporary or final regulations.

_ Notice 2007-62 announces the intent of the IRS to issue guidance under

section 457, which applies to nonqualified deferred compensation plans of state

and local governments and tax-exempt entities, concerning the definitions of a

bona fide severance pay plan. Comments are requested.

_ Notice 2007-67 extends the transition relief described in Notice 2006-89

provided to plans of Indian tribal governments and certain related entities as a

result of section 906 of the Pension Protection Act of 2006 amending of section

414(d) of the Code.

_ Notice 2007-69 provides temporary relief for certain pension plans whose

definition of normal retirement age may have to be changed to comply with the

regulations regarding a plan’s normal retirement age.

_ Notice 2007-71 modifies and supplements Notice 2003-81 by correcting a

statement in the “Facts” portion of Notice 2003-81. (Notice 2003-81 identified

a tax avoidance transaction involving offsetting foreign currency options and

those substantially similar to it as listed transactions.)

_ Notice 2007-72 identifies as a transaction of interest a transaction in which a

taxpayer makes a charitable contribution of an interest in an entity that holds

real property and claims a deduction for the contribution that is significantly

higher than the amount the taxpayer paid to acquire the interest.

_ Notice 2007-73 identifies a “toggling” grantor trust transaction as a transaction

of interest. The “toggling” grantor trust transaction is utilized by grantors

in an attempt to avoid recognizing gain or to claim a tax loss greater than any

actual economic loss by purportedly terminating and then reestablishing the

grantor status of the trust.

_ Revenue Ruling 2007-58 supplements Rev. Rul. 94-62, 1994-1 C.B. 164, by

expanding the list of entities that are treated as “qualified pension or retirement

plans” within the meaning of § 1.817-5(f)(3)(ii) of the regulations

TITLE DATE TIME PARTICIPANT

ACCESS CODE

AREA

EFTPS Bulk Software

September

13, 2007

12-1 p.m. CT 414676 Regional

E-File - How to Get

Started

September

19, 2007

9-10 a.m. CT

8-9 a.m. MT

433461

National

E-File - How to Get

Started

September

19, 2007

12-1 p.m. CT

11 a.m.-12

p.m. MT

765241 National

E-File - How to Get

Started

September

19, 2007

3-4 p.m. CT

2-3 p.m. MT

674318 National

